STOCK EXCHANGE (LICENSING) REGULATIONS (GN 60/1989)
Regulations made by the Minister under section 53 of the Stock Exchange Act 1988.

1.  These regulations may be cited as the Stock Exchange (Licensing) Regulations 

1989.

2.  In these regulations 

“Act” means the Stock Exchange Act 1988;

“Commission” means the Financial services Commission established under the Financial services development Act 2001.

[Amended by the Financial Services Development Act 2001]

3.  Every stockbroking company shall have and maintain at all times a minimum paid up capital of 500,000 rupees.

4.  Every person who is a stockbroker shall furnish, immediately upon his being licensed to act as such, a personal guarantee for the amount of 250,000 rupees in such form as the Commission may determine.

5.  No person shall be licensed as a stockbroker or as a dealer’s representative if -


(a) he is an auditor of a public company;

(b)  he is an employee or partner of a firm of accountants or business consultants providing auditing.

(c)  he is a shareholder, officer or employee of more than one stockbroking company.

6. The annual licence fees payable by a stockbroking company, a 
stockbroker and as a dealer’s representative shall be as follows -

     Stockbroking Company
…
…
...
2,000 rupees

     Stockbroker

   
…
…
...
1,000 rupees

     Dealer’s Representative       
…
...
…
1,000 rupees.

Made by the Minister on 21 April 1989.

Amended by Regulation GN 185 of 1990

