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Background - I

• Bank of Mauritius has the legal mandate to compile and 

disseminate external sector statistics for Mauritius.

• Adheres to international best practices and standards 

(SDDS).

• Reliance on surveys along with enhancing existing data 

sources.

• Coverage of entities involved in cross-border transactions.

• The conduct of surveys have been extremely helpful for 

compiling and analyzing external sector accounts; and for 

understanding cross-border transactions.
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Background - II

• Two key surveys: Foreign Assets and Liabilities Survey (FALS) 

and Global Business Corporations holding Category 1 licence

(GBC1) Survey.

• Cover transactions between resident enterprises and non-

residents, in view of capturing claims of non-residents on 

resident enterprises, resident enterprises’ claims on non-

residents and related transactions, thereof.

• Focus on investments by non-residents in Mauritian entities as 

well as on investments by Mauritian entities abroad.

• Collects information on private financial flows, stocks and 

related income variables from enterprises in Mauritius having 

significant foreign assets and foreign liabilities.
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Background - III

• Two key surveys: Foreign Assets and Liabilities Survey (FALS) 

and Global Business Corporations holding Category 1 licence

(GBC1) Survey.

• Cover transactions between resident enterprises and non-

residents, in view of capturing claims of non-residents on 

resident enterprises, resident enterprises’ claims on non-

residents and related transactions, thereof.

• Focus on investments by non-residents in Mauritian entities as 

well as on investments by Mauritian entities abroad.

• Collects information on private financial flows, stocks and 

related income variables from enterprises in Mauritius having 

significant foreign assets and foreign liabilities.
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FALS 2015

• Six FALS conducted so far.

• FALS, on average, target over 300 companies and real estate 

promoters under IRS/RES.

• The survey benefits from the collaboration of the FSC.  The 

FSC is co-opted to conduct the survey for its regulatees, 

representing around 270 Other Financial Corporations (OFCs).

• Response rate of over 80 per cent. 

• FALS allows the Bank to come up with hard data on re-

invested earnings, shareholders’ loan, trade credit, and private 

external debt, among others, which the current ITRS reporting 

system is unable to provide.
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GBC1 Survey

• GBCs are considered residents of Mauritius and, thus, their 

transactions with non-residents must be captured to be 

included in the external sector accounts of Mauritius.

• Conducted in close collaboration with FSC. 

• The first GBC1s survey was carried out in 2009 but was treated 

as exploratory.

• Results of the second survey carried out in 2011 were 

incorporated, for the first time, in the 2010 BoP statistics and 

the 2009 and 2010 IIP statistics. 

• Results have enabled to reduce the current account as they 

have improved the income account and shown the importance 

of Mauritius as an IFC.  
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GBC1 Survey 2015

• Sample: 23 Management Companies.

• Response rate: about 90 per cent. 

• Survey shows a better performance of the 

sector in 2014.

• Growing interest in the results of the survey, 

which besides cross-border transactions, also 

looking at interactions with domestic 

economy.
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GBC1 Survey 2015 Selected Findings I

• Overall Total Assets = Total Liabilities;

• However, on a disaggregated basis between 

residents and non-residents this is not the case

• Residents’ Assets exceed Liabilities held by 

residents which are mostly GBC1s
USD million

Position as at end-2014 Assets Liabilities

Resident
60,508               54,146                   

Non-Resident
410,423              416,786                 

Total
470,932              470,932              
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GBC1s 2015 Selected Findings II

• Excluding valuation changes, Most of the GBC1s cross-border 
financial inflows are in the form of DI while that of outflows 
are in PI and OI

USD million

Financial Outflows (31,923)      Financial Inflows 32,433         

Direct Investment (6,504)         Direct Investment 26,552          

20% 82%

Portfolio Investment (13,456)       Portfolio Investment (990)             

42% -3%

Other Investment (11,964)       Other Investment 6,872           

37% 21%

Net GBC1s cross-border transactions during 2014

Notes: (i) Figures in italic represent share in total.

          (ii) Figures may not add up to totals due to rounding.
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GBC1 Survey 2015 Selected Findings III
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GBC1 Survey 2015 Selected Findings IV

27

GBC1 Survey 2015 Selected Findings V

• Net GBC1s foreign assets stood at Rs241 billion 
as at end-2014

Rs million

 Preliminary 

Estimates, 

2014 

 Revised 

Estimates, 

2014 

 Preliminary 

Estimates, 

2014 

 Revised 

Estimates, 

2014 

Claims on Non-residents 14,003,705 14,177,388   Liabilities to Non-residents 13,577,066 13,649,037 

Direct Investment 7,295,350    7,296,358      Direct Investment 9,431,123    9,478,616    

o/w: Non-GBCs 44,249        31,287         o/w: Non-GBCs 110,963      136,237      

       GBC1s 7,251,100    7,265,070            GBC1s 9,320,160    9,342,379   

Portfolio Investment 3,833,974    4,009,301      Portfolio Investment 1,131,964    1,128,322    

o/w: Non-GBCs 125,846      125,710        o/w: Non-GBCs 45,147        45,147        

       GBC1s 3,708,128    3,883,591            GBC1s 1,086,817    1,083,175   

Other Investment 1,519,879    1,517,227      Other Investment 1,971,464    1,986,932    

o/w: Non-GBCs 586,128      583,476        o/w: Non-GBCs 402,108      396,021      

       GBC1s 933,751      933,751               GBC1s 1,569,356    1,590,911   

Financial Derivatives 1,230,161    1,230,161      Financial Derivatives 1,042,515    1,055,167    

o/w: Non-GBCs 121,019      121,019        o/w: Non-GBCs 121,407      121,407      

       GBC1s 1,109,141    1,109,141            GBC1s 921,108      933,760      

Reserve Assets 124,342       124,342        

Note: Figures may not add up to totals due to rounding.
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GBC1 Survey 2016

• No major change in the survey form. Breakdowns 

required for resident sectors, especially with regards 

to GBC1 and GBC2.

• Need to understand further the interactions 

with the domestic economy … vulnerability 

issues as well as for policy considerations.

• Financial derivatives.

• New statistical reporting … MFS 

29

Thanking you 

for your ongoing

support, 

cooperation and 

collaboration

29


