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Government Notice No. 38 of 2025
THE FINANCIAL SERVICES ACT

FSC Rules made by the Financial Services Commission under
section 93 of the Financial Services Act

1. These Rules may be cited as the Financial Services (Treasury
Management) Rules 2025.

2. Inthese Rules —
“Act” means the Financial Services Act;
“bank” has the same meaning as in the Banking Act 2004;

“Treasury Management Licence” means a Treasury Management
Licence referred to in Part I of the Second Schedule to the Act;

“foreign exchange transaction” -
(a) means the —

(1) buying and selling foreign currency, including spot
and forward exchange transactions and wholesale
money market dealing;

(i) buying and selling of foreign currency notes, coins
and travellers’ cheques;

(ii1) replacement of lost or stolen travellers’ cheques;
(iv) encashment under credit cards; and
(v) money or value transfers services; and
(b) includes -
(i) foreign exchange swap transactions; and

(i1) any other transaction which may be construed as the
buying and selling of foreign currency;
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“foreign exchange dealer” has the same meaning as in the
Banking Act 2004;

“money or value transfer services” has the same meaning as in
the Banking Act 2004.

3. (1) No person shall, by way of business, carry out the treasury
management activities described in Rule 5 without a Treasury
Management Licence issued by the Commission.

(2) An application for a Treasury Management Licence shall
be made in accordance with Part IV of the Act in such form and
manner as may be specified in the Financial Services (Consolidated
Licensing and Fees) Rules 2008.

4. (1) Theserules shall apply to any person carrying out Treasury
Management activities by way of business in or from Mauritius.

(2) These rules shall be read in conjunction with the relevant
Acts and any guidelines which the Commission may issue from time
to time.

5. Subject to Rule 6, a holder of a Treasury Management Licence
may provide the following activities, by way of business —

(a) cash and liquidity management and assisting funding
requirements for entities;

(b) engagement in negotiations with banks and other financial
institutions when securing loans and other bank facilities
for entities, including groups and its subsidiaries;

(c) managing foreign currency risk and hedging strategies;
(d) providing strategic treasury advice to entities;

(e) managing receivables for entities;
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(f) acting as facilitator with respect to money market
transactions; or

(g) any otheractivities as may be approved by the Commission.

6. Notwithstanding Rule 5, a holder of a Treasury Management
Licence shall —

(a) not engage in any foreign exchange dealer activities,
unless it holds a relevant licence under the Banking Act
2004; and

(b) only conduct foreign exchange transactions through a
bank or a foreign exchange dealer.

7. (1) A person holding a Treasury Management Licence shall
submit weekly returns with the Commission in the form and manner
specified in the Schedule.

(2) The weekly returns referred to in paragraph (1) shall be
submitted not later than one working day from the end of each week.

8. These Rules shall come into operation on 10 May 2025.

Made by the Financial Services Commission on 24 April 2025.
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SCHEDULE

(Rule 7)

9)JEp UOIOBSUERI) O UO SNILINEIA JO Jueg JO 9)ISqam a3 uo paysijqnd sajey oSueyoxs oAlRdIpU] PAJEpIjosuo)) oy} 0} Suipiooode 1 '] Suifjog pue Suikng

ON /59, e
Mzﬁz« _\._ uww (N /98) h@ OMV pIoS . PIOS paseydng ﬂ%éﬁ:m apes jods
uor; (dnoad sures uopoesueyy, | FMOWY duLIND junowry uaLny Jaseypang
noesue.], S1.19Y0.1q P eIt 0o Jods dueN aeq
Jo asodang /Krediajuno) b Surppes % ¥ Y Kaedryuno) | uondesuesy
Ayaediayunod jodg pdAL
RETELITY Suiing Jes aseydang
ay S| uondesuBI],
AedIpuy Surreaaag
suondesue.I], AULIND) USRI0] JO S[reRq
poLdg
Jaquiny
ERIICRI |
Lunoy
Auedwo)
Jo dureN

SNOILLDVSNVIL ADNHTIAND NOIFHOA -1 LdVvd




289

Government Notices 2025

aeq
Armyepy

ey ISdIU]

Suipudry/suimoriog

junowry Auarm) :adAy, uondesueay,

dweN
£aediuno)

e 1els

SSuIpud| 7 ssuimoriog Auedwodrdyuy Jo spreldq

porg

Jdquiny
ER1IERI g |

LAy

Auedwo)
Jo oweN

SONIANAT ANV SONIMOTIOT ANVAINODIYHALNI - IT LAVd




Government Notices 2025

290

*391 181 ur Aouarmnd Jo ofes o) surenrad ofes demg 39y 151y ur Aouarnd jo sseyoind oy surerrad aseyoind dems ‘Kinuo Funodar Jo moaia Jo jurod Yy wor] 10N

591 puodag ur o7 3say] wr

Jeg dem
papea], Ludn) aed junowry papea], LHudrimn) 1°S S

/aseyaang demg
:adA], uondesuea],

ey junowry sweN aeq

A .
e MLINIBIA Kaedidyuno) FRISTN

3977 puodag FClg RERIE

sdemg Auedwodsdyug jo spejaq

poLdg

Tquiny
2UDI]

Aoy

Kuedwo)
Jo oweN

SAVAS ANVAINODYHALNI - IIT LIVd

35/04/2025 — 934

BY AUTHORITY: GOVERNMENT PRINTING DEPARTMENT, LA TOUR KOENIG



